


INDEPENDENT AUDITORS’ REPORT
TO THE SHAREHOLDERS OF BANKAS SNORAS AB
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Bankas Snoras AB Consolidated Financial Statements

CONSOLIDATED BALANCE SHEETS

Assets
"#/ D1 H%) 041,
& '/ # 1 # ! 100 % 004 0
# # o ! # % 214 1 ,%04 %
/ 56 16 1 6 4 (
v/ / I# ( 202%( o,
> 66 #'$ 1 , %4, 1% 6
# 14 0 ,40% 40% (4 1
/ ,) %)) 6
/ J1s . (O % 6
LI . "# . , , 112( %,
5 ,2 , 2%, 111
! % %)4201 2042 )
Total assets 4,503,586 1,981,956
Liabilities
# # ! # ,0 %%, 1 o¢)H
v/ / ( % 2
5 # ) LW, 2 6
# # ,1 2000, o4,
#5 ! . ( 01,0 6
#11 , 0)2 6
n , 04 % 12(
1/ , »s
1 5 ) Om ( 2 4 %2
Total liabilities 4,243,376 1,771,636
Equity s
1. ,2(4 %( 220 %(
1/ % 4,1 ")ILO
! %, , H02
Total equity attributable to shareholders of the Group 245,614 210,320
+ 1'$ ! , 4 1% 6
Total equity 260,210 210,320
Total equity and liabilities 4,503,586 1,981,956
Signed and authorized for release on behalf of the Board of Directors of the AB Bgnkas Sonras:
! I #9 H 2+ 1 )
v Y
i - 9/ < B 241 )
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CONSOLIDATED STATEMENTS OF INCOME

Interest income

# ! ,)0020) 20
5 #l 2, 42%% ) 1
- D0, i1,
149,827 101,510
Interest expense
1200 ¢1,
ool # @) 2
5 # # , 2 1,
#5 | ,H00 6
50,969 29,224
Net interest income 98,858 72,286
= L > ! ! , = % > = 02
Net interest income after impairment of interest earning
assets 93,193 46,443
& 4%, 204 1
& 7. =, , (0> = 4,20
Net fee and commission income 43,583 33,458
8 ! #! 1/ # 1 # % 520> 4% >
8 ! 1/ / I# ( = %0 ,1%00
8 ! ! #N 0 L0 ( W (,
/ 2 ,(
! 1 09)0 ,4,0
Other non interest income 12,576 7,730
! 5 2) i, 1 2 %1%
N ! , 4,2 Dby, 1))2
1 7. 2) 201 2,4,%
L A/ =l > , 21 > %
Operating expenses 97,798 73,489
Profit before income tax 51,554 14,142
7 7. , il 2 = 120
Profit for the year 45,611 11,405
Attributable to:
+ 1§ | =%00> 6
Equity holders of the parent 44,923 11,405
! o 2- ( )-02



Bankas Snoras AB

Consolidated Financial Statements

CONSOLIDATED STATEMENTS OF CHANGES IN SHAREHOLDERS' EQUITY

For the years ended 31 December, 2005 and 2004

1 "
# % & ]
] # % % # *
( $ #
As of 1 January 2004 »2(4 %( 2) Lo ,02, b 2L %2 DD) 6,104,
! oy
. 6 6 2% 6 6 6 2% > - 6
1 ] $ 1 6 6 6 6 6 6 ) 6 ,ol)
As of 31 December
2004 ,2(0 %( 2) (D) ,002, 6 214 %2 , 02 6 ,)2)
! ! !
oy 6 6 6 6 6 ! EN - 6
/ 6 6 6 6 6 6 =1%) 1> 6 =1M) >
+ 1§ 1
I -
"# A
@5 9 B
z 2> 6 6 6 6 6 6 ,201)0 ,201)0
V4 !
#1o$ ! 6 6 6 6 = 6 - =y
.l ! $ ! 6 6 6 6 6 6 12 %00 o, ,
As of 31 December
2005 137,267 305 2,790 18,312 (20) 40,808 46,152 14,596 260,210
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CONSOLIDATED STATEMENTS OF CASH FLOWS

Cash flows from banking activities
Income (expenses)
1

! ,2 11 o¢, 2
1 - 7. > = 422> = W00
/13 NVAE S 1) 4
! ! 7 L 4 , 4 (0 A2
= 7. > ! . " #d E 2))
1/ 4 Q) H2
# 1 6! = 7. > = 200)D 2 4,1%
1= 7. > = 222 > =0l 2
Operating result 70,164 48,656
(Increase) decrease in current assets
= | > ! # 2W1% (¢ =0 2
= > =120 1> ,)0(0 %
=1 > #! = (> 2 L@
O Io#N 5, WG %0 (
= o> #ll =(LU(( > =14)>
Increase (decrease) in liabilities
! 5 ! # L%, %)4
! #5 . ! ! ,1)10M%) 22%12 ,%
! = 5 # # L, 2 =, 1%, ,>
! = 1 5 i1 1, >
I 5 2 ((0) %(4110
=1 59 / 5 1! 7 % 04,0 , L)
7 54 10> 211 )
Net cash flows from banking activities after taxes 626,572 117,600
Cash flows (to) from investing activities
= "# > 5 5 7 =)0 > =24,%)>
" # "# # 1 . 2, %)4( 6
; 5 (00 b
=/ > #! 4,2 A4
/ 1/ 2 0]
Net cash flows (to) from investing activities (24,540) 22,650
Cash flows (to) from financing activities
#5 1 1/ G2 % 6
/ = > 2 =1%) 1> 6
Net cash flows from financing activities 61,737 -
Increase in cash 663,769 140,250
"#/ 5 $ ! o1, 00d) ,
"/ $ 1 .01 H%) 01,
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Notes to 2005 Consolidated Financial Statements
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! ! L7 #1103 1/ Y
9 51 /'5 98! #. !
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Shareholders of Bankas Snoras AB 2005 2004
% %
/) V#FHT BH# $ 1-01 1-01
+!- 1 #9 ¢ ! 9 ! 1-11 )-,1
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I/ # 51 $ # 5% ! / # 4
/ 1 1# 1 n ! N
I# ! / # Lo#d 1# =1/ #8011 1§ ! B
5 o1 I 18! #. 1 # # -
2004 (comparative) figures,
the Group
1
[N
5 |
Balance sheet
Assets
Loy # 1/ #5 . - ' 59 , @, =M, > 6
# 0 # ! ! # 2( 12 )H DL ,%04 %
“#/ 6 o1, 041,
161 I #$5 5 # 02420, = 02420,> 6
"E o # A ( NG 6
& 1/ # 1# | ! 6 004 0 004 0
v/ / I# OF 6 OF
/ 56 16 6 I ( 4 (
n- # 1 %0 4,%( =, 0@ %B(,4 1
5 111 6 111
LI "# . ( 2% 20 0 (I
1# ! 1 7. , b, 5L 4, 6
! 4 %) z,)i20)> 2942 )
Total assets 1,999,453 (17,497) 1,981,956
Liabilities
#o# ! # 1)H1) =40, 0¢ )1
# , »1%01 z, %01 6
- ! .#5 0,00 ( i, N
v/ / I# 2 6 2
7. n .2 % ,2 6
n 7 5 6 I2( 12(
1/ 6
I 5 24, =0400,> 2 4 %2
Total liabilities 1,779,797 (8,161) 1,771,636
Shareholder's equity 219,656 (9,336) 210,320
Total liabilities and shareholders equity 1,999,453 (17,497) 1,981,956

2004 (comparative) figures,

the Group
!
[
5 |
Statement of Income

! %4 1 u ( (4 0%
= L > ! ! = H2D 200 » = 02
401 z,,i02,> 224 0
! 6 ! , 1) (> (0]
2 7. (2,0 =(y» =(24 0D
7 7. =10 ) = i2¢
Net result for the period 24,155 (12,750) 11,405
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5 5 %
*
Net assets as of 1 January 2004, as reported before 200,158
Sl Ao /

L .- 02
Net assets as of 1 January 2004 198,915
Net assets as of 31 December 2004, as reported before 219,656

A Jo /
P .- 41 L5 LN #18) L 2
Sl N /

| .. =00)12>
Net assets as of 31 December 2004 210,320
Net income for 2004, as reported before 24,155

o Jo /
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"# SN = O
Net income for 2004 11,405
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Loans to customers, net
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Net foreign exchange gain
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Balance Sheets

The Bank

1 2i01) 0 1
0 1% ) 00/ 0
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202%( o,

6 i (

(41,0 6

6 6

140, , 20%21
D, %204 2(
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%, L (
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o
|
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+ 1§ !
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Total equity and liabilities
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L1 2% o1,
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202%( O,
6 1 (
, W, 1% b
%)) b
0 21 (W21

1010841 01141 (
ROX! 6
»»14)) O+,
L2 ( 110
, 10(0 &

4,493,381 1,983,968

O ( 0¢ )1

20 0% 0 4

t 2
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014),0 b
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4,231,395 1,769,195
,2¢0 %( ,2(4 %(
% 4,1 Te)
(10 20
247,390 214,773
, 1 b
261,086 214,773
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Statements of Income

The Bank Financial Group

Interest income

% 21 20 )1 # ! D112, %
11, ( Yo 1 5 #l 2, 12%% Wb 1
; -
142%% 4 %( # ,)00, 1 1)
104,678 78,325 151,378 102,875
Interest expense
2% ¢1 ] 1, ¢1
24 0% G 1o # % 2
) 2 ) 5 # # , 2 1,
0)) 6 #5 1 ,)00 6
42,101 28,010 50,794 29,225
62,577 50,315 Net interest income 100,584 73,650
=, ) 1> 4> = v ! ! N = 02
Net interest income after impairment
60,968 27,543 of interest earning assets 94,919 47,807
112 w1l & i 2 204 10
@, , %2 & 7. .., 1,2(
52,142 42,796 Net fee and commission income 44,102 33,461
8 ! #! !
=, ,120)> 4% > /# 1# ! 5.0 =40 >
8 ! v/ /
=4 B ,1%00 I# =490 ,4%00
8 ! !
¢ w2(, #11 00 (( % (,
210 2 %0 / 2 »(
0, ) ! A% )0
5,240 11,381 Other non interest income 5,816 6,620
220 1 ) 2 ! 5 20, 2 4,
¢ ( 0iC ( . ! 10,2 040
20) %! P 7. 212)1 2,H) 0
=2%0> % o A/ = ¢ %
72,398 66,360  Operating expenses 96,180 72,669
45,952 15,360  Income before income tax 48,657 15,219
=4 02 =D, > 7 o 2 =40
40,669 13,345 Income before minority interest 42,934 12,482
6 6 + 1§ ! %00> 6

40,669 13,345 Net result for the year 42,246 12,482
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, # 8

Statements of Changes in Shareholders’ Equity

* 1 8
e 3
w0
# &
- T v " % | *
$ " " %' ( $ #
As of 1 January 2004 137,267 305 2,428 18,312 - 39,313 (683) 196,942
! rry
. 6 6 2% 6 6 6 2% > 6
N 1 $ 1 6 6 6 6 6 6 ,212 ,212
As of 31 December
2004 137,267 305 2,790 18,312 - 39,313 12,300 210,287
! ! ! !
1y 6 6 6 6 6 ,021 5,020 6
.1 ! $ ! 6 6 6 6 6 6 ) %1 )1
/ 6 6 6 6 6 6 =1%) 1> =1%) 1>
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0
"I
I 0
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differ- | " $ 3 # % " I # *
rence " " o $ #
As of 1 January
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1 oy
. 6 6 2% 6 6 6 6 2% > 6 -
.l !
$ 1 6 6 6 6 6 6 6 , 40 6 , 40
As of 31 December
2004 137,267 305 2,790 18,312 - 39,563 6 16,536 - 214,773
| 1 |
oy 6 6 6 6 6 W 6 L 6 6
+ 1'$ 1
I -
"y
* /7 @WA% 9
B 6 6 6 6 6 6 6 6 ,211)0 ,211)0
1/ !
#1 o $
! 6 6 6 6 =)y 6 6 6 6 =)y
.l !
$ ! 6 6 6 6 6 6 6 4% %00 112
/ 6 6 6 6 6 6 6 =1M%) 1> 6 =1%) 1>
As of 31 December
2005 137,267 305 2,790 18,312 (20) 40,808 - 47,928 14,596 261,986
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Cash Flows Statement

Cash flows from banking activities
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Notes to 2005 Consolidated Financial Statements
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Undistributed retained earnings carried to next year

1)41 (

=04 ( >
%
Yok
2,

02
)(

%))
1)1

24,471




